
Openpay Clearing Accounts

Setup Clearing Account

Chart Of Accounts New Account = Openpay Clearing Account Type = Bank

Receiving Payment

Purchasing New (Name) Supplier OK

Accounting For Openpay Merchant Fee

Add OtherChoose Openpay Merchant Fees Reference No

PaymentAdjust DateAdjust Value

OK

2

1

3

OK

Receive Payment As Normal But Place Amount Into Openpay Clearing Account Instead Of Undeposited Funds

OK

Depositing Openpay Payments4

Banking Transactions Highlight Correct Entry Transfer

To = Trading Account Media = Direct Amount = Value Adjust Date

OK Done

New Account = ( Name ) Merchant Fees

Sub Account = Operating Expenses Type = Expense OK

Media = DirectOK Account = Openpay Clearing Account
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